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%XQGHVPLQLVWHULXP�I�U�:LUWVFKDIW�XQG�$UEHLW�����:LHQ��6WXEHQULQJ��$EWHLOXQJ�,,,���±�/HKUOLQJVVHUYLFH7HOHIRQ�����������������)D[�����������������H�PDLO��OHKUOLQJVVHUYLFH#EPZD�JY�DW+RPHSDJH��KWWS���ZZZ�EPZD�JY�DW�VHUYLFH�OHVHUYLFHBIV�KWP
$XV]XJ�DXV�GHP�%XQGHVJHVHW]EODWW�I�U�GLH�5HSXEOLN�gVWHUUHLFK

-DKUJDQJ����� $XVJHJHEHQ�DP�����0lU]����� ����6W�FN
�����9HURUGQXQJ��(UODVVXQJ�GHU�3U�IXQJVRUGQXQJ�I�U�GLH�/HKUDEVFKOX�SU�IXQJ�LP�/HKUEHUXI6SHQJOHU�����9HURUGQXQJ��bQGHUXQJ�GHU�3U�IXQJVRUGQXQJ�I�U�GLH�/HKUDEVFKOX�SU�IXQJ�LP�/HKUEHUXI6SHQJOHU��DXVJHJHEHQ�DP�����2NWREHU������������6W�FN�

���� 9HURUGQXQJ� GHV� %XQGHVPLQLVWHUV� I�U� +DQGHO�� *HZHUEH� XQG� ,QGXVWULH�� PLW� GHU� GLH3U�IXQJVRUGQXQJ�I�U�GLH�/HKUDEVFKOX�SU�IXQJ�LP�/HKUEHUXI�6SHQJOHU�HUODVVHQ�ZLUG
$XI�*UXQG�GHV�������GHV�%HUXIVDXVELOGXQJVJHVHW]HV��%*%O��1U������������ZLUG�YHURUGQHW�

*OLHGHUXQJ�GHU�/HKUDEVFKOX�SU�IXQJ
� �������'LH�/HKUDEVFKOX�SU�IXQJ�LP�/HKUEHUXI�6SHQJOHU�JOLHGHUW�VLFK�LQ�HLQH�SUDNWLVFKH�XQG�LQ�HLQHWKHRUHWLVFKH�3U�IXQJ�
����'LH�SUDNWLVFKH�3U�IXQJ�XPID�W�GLH�*HJHQVWlQGHD� 3U�IDUEHLW�E��)DFKJHVSUlFK�
����'LH�WKHRUHWLVFKH�3U�IXQJ�XPID�W�GLH�*HJHQVWlQGHD� )DFKUHFKQHQ�E��)DFKNXQGH�F� )DFK]HLFKQHQ�

'LH�3U�IXQJ�LQ�GHQ�*HJHQVWlQGHQ�D��ELV�F��HUIROJW�VFKULIWOLFK�
����'LH� *HJHQVWlQGH� GHU� WKHRUHWLVFKHQ� 3U�IXQJ� VLQG� QLFKW� ]X� SU�IHQ�� ZHQQ� GHU� 3U�IOLQJ� GLH(UUHLFKXQJ� GHV� /HKU]LHOHV� GHU� OHW]WHQ� .ODVVH� GHU� IDFKOLFKHQ� %HUXIVVFKXOH� JHPl�� �� �� $EV�� �� GHU9HURUGQXQJ�%*%O��1U�����������QDFKJHZLHVHQ�KDW�

'XUFKI�KUXQJ�GHU�SUDNWLVFKHQ�3U�IXQJ
� ��� ���� 'LH� 3U�IXQJ� LP� *HJHQVWDQG� Ä3U�IDUEHLW³� KDW� GHQ� 1DFKZHLV� IROJHQGHU� )HUWLJNHLWHQ� QDFK$QJDEH�]X�XPIDVVHQ�0HVVHQ��$XIUHL�HQ��=XVFKQHLGHQ�$ENDQWHQ��%LHJHQ��:XOVWHQ��)DO]HQ��1LHWHQ�5XQGHQ��%|UGHOQ��6FKZHLIHQ�:HLFK��RGHU�+DUWO|WHQ�$XWRJHQVFKZHL�HQ�
����'LH�3U�IXQJVNRPPLVVLRQ�KDW�XQWHU�%HGDFKWQDKPH�DXI�GHQ�=ZHFN�GHU�/HKUDEVFKOX�SU�IXQJ�XQGGLH�$QIRUGHUXQJHQ�GHU�%HUXIVSUD[LV� MHGHP�3U�IOLQJ� HLQH�3U�IDUEHLW� ]X� VWHOOHQ�� GLH� LQ� GHU�5HJHO� LQ� YLHU$UEHLWVVWXQGHQ�GXUFKJHI�KUW�ZHUGHQ�NDQQ�
����'LH�3U�IXQJ�LP�*HJHQVWDQG�Ä3U�IDUEHLW³�LVW�QDFK�I�QI�$UEHLWVVWXQGHQ�]X�EHHQGHQ�
����'LH�3U�IXQJ�LP�*HJHQVWDQG�Ä)DFKJHVSUlFK³�LVW�XQWHU�9HUZHQGXQJ�YRQ�)DFKDXVGU�FNHQ�YRU�GHUJHVDPWHQ�3U�IXQJVNRPPLVVLRQ�DE]XOHJHQ��VLH�KDW�VLFK�DXV�GHU�SUDNWLVFKHQ�7lWLJNHLW�KHUDXV�]X�HQWZLFNHOQXQG�GDV�SUDNWLVFKH�:LVVHQ�GHV�3U�IOLQJV�IHVW]XVWHOOHQ�
���� 'LH� 7KHPHQVWHOOXQJ� KDW� GHP� =ZHFN� GHU� /HKUDEVFKOX�SU�IXQJ� XQG� GHQ� $QIRUGHUXQJHQ� GHU%HUXIVSUD[LV� ]X� HQWVSUHFKHQ�� )UDJHQ� �EHU� 6FKXW]PD�QDKPHQ� XQG� 8QIDOOYHUK�WXQJ� VLQGPLWHLQ]XEH]LHKHQ�
���� 'LH� 'DXHU� GHU� 3U�IXQJ� LP� *HJHQVWDQG� Ä)DFKJHVSUlFK³� VROO� MH� 3U�IOLQJ� ��� 0LQXWHQ� QLFKW�EHUVWHLJHQ�� (LQH� 9HUOlQJHUXQJ� NDQQ� LP� (LQ]HOIDOO� HUIROJHQ�� ZHQQ� GHU� 3U�IXQJVNRPPLVVLRQ� HLQH]ZHLIHOVIUHLH�%HXUWHLOXQJ�GHV�3U�IOLQJV�VRQVW�QLFKW�P|JOLFK�HUVFKHLQW�
����)�U�GLH�%HZHUWXQJ�LP�*HJHQVWDQG�Ä3U�IDUEHLW³�VLQG�IROJHQGH�.ULWHULHQ�PD�JHEHQG�
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�
0D�KDOWLJNHLW�XQG�6DXEHUNHLW�IDFKJHUHFKWH�$XVI�KUXQJ�GHU�3U�IDUEHLW�9HUZHQGHQ�GHU�ULFKWLJHQ�:HUN]HXJH�EHL�GHU�$XVI�KUXQJ�GHU�3U�IDUEHLW�

'XUFKI�KUXQJ�GHU�WKHRUHWLVFKHQ�3U�IXQJ
� ������� 'LH� WKHRUHWLVFKH� 3U�IXQJ� NDQQ� I�U� HLQH� JU|�HUH� $Q]DKO� YRQ� 3U�IOLQJHQ� JHPHLQVDPGXUFKJHI�KUW�ZHUGHQ��ZHQQ�GLHV�RKQH�%HHLQWUlFKWLJXQJ�GHV�3U�IXQJVDEODXIHV�P|JOLFK�LVW�
���� 'HU� WKHRUHWLVFKH� 3U�IXQJVWHLO� KDW� LQ� GHU� 5HJHO� ]HLWOLFK� YRU� GHP� SUDNWLVFKHQ� 3U�IXQJVWHLO� ]XOLHJHQ�
���� 'LH� VFKULIWOLFKHQ� 3U�IXQJVDXIJDEHQ� KDEHQ� QDFK� 8PIDQJ� XQG� 1LYHDX� GHP� =ZHFN� GHU/HKUDEVFKOX�SU�IXQJ� XQG� GHQ� $QIRUGHUXQJHQ� GHU� %HUXIVSUD[LV� ]X� HQWVSUHFKHQ�� ,P� *HJHQVWDQGÄ)DFKUHFKQHQ³�LVW�GLH�9HUZHQGXQJ�YRQ�)RUPHO��XQG�7DEHOOHQEHKHOIHQ�]XOlVVLJ�
����'LH�VFKULIWOLFKHQ�$UEHLWHQ�GHV�3U�IOLQJV�VLQG�HQWVSUHFKHQG�]X�NHQQ]HLFKQHQ�
����'LH�3U�IXQJ�LP�*HJHQVWDQG�Ä)DFKUHFKQHQ³�KDW�GLH�'XUFKI�KUXQJ�MH�HLQHU�3U�IXQJVDXIJDEH�DXVVlPWOLFKHQ�QDFKVWHKHQGHQ�%HUHLFKHQ�]X�XPIDVVHQ�/lQJHQEHUHFKQXQJ�)OlFKHQEHUHFKQXQJ��HLQIDFK�XQG�]XVDPPHQJHVHW]W�9ROXPV��XQG�*HZLFKWVEHUHFKQXQJ�3UR]HQW��XQG�3URSRUWLRQVEHUHFKQXQJ�0DWHULDOEHGDUIVEHUHFKQXQJ�
���� 'LH� $XIJDEHQ� VLQG� VR� ]X� VWHOOHQ�� GD�� VLH� LQ� GHU� 5HJHO� LQ� ��� 0LQXWHQ� GXUFKJHI�KUW� ZHUGHQN|QQHQ��'LH�3U�IXQJ�LQ�GLHVHP�*HJHQVWDQG�LVW�QDFK����0LQXWHQ�]X�EHHQGHQ�
���� 'LH� 3U�IXQJ� LP� *HJHQVWDQG� Ä)DFKNXQGH³� KDW� GLH� VWLFKZRUWDUWLJH� 'XUFKI�KUXQJ� MH� HLQHU3U�IXQJVDXIJDEH�DXV�VlPWOLFKHQ�QDFKVWHKHQGHQ�%HUHLFKHQ�]X�XPIDVVHQ�:HUNVWRIINXQGH�$UEHLWVYHUIDKUHQ�:HUN]HXJH��%HDUEHLWXQJVPDVFKLQHQ�
���� 'LH� $XIJDEHQ� VLQG� VR� ]X� VWHOOHQ�� GD�� VLH� LQ� GHU� 5HJHO� LQ� ��� 0LQXWHQ� GXUFKJHI�KUW� ZHUGHQN|QQHQ��'LH�3U�IXQJ�LQ�GLHVHP�*HJHQVWDQG�LVW�QDFK����0LQXWHQ�]X�EHHQGHQ�
���� 'LH� 3U�IXQJ� LP� *HJHQVWDQG� Ä)DFK]HLFKQHQ³� KDW� QDFK� $QJDEH� GLH� $QIHUWLJXQJ� GHU)HUWLJXQJV]HLFKQXQJ�HLQHV�%OHFKN|USHUV�PLW�HLQHU�%OHFKDEZLFNOXQJ�RKQH�(UPLWWOXQJ�YRQ�ZDKUHQ�/lQJHQ]X�XPIDVVHQ�
�����'LH�$XIJDEH� LVW�VR�]X�VWHOOHQ��GD��VLH� LQ�GHU�5HJHO� LQ����0LQXWHQ�GXUFKJHI�KUW�ZHUGHQ�NDQQ�'LH�3U�IXQJ�LQ�GLHVHP�*HJHQVWDQG�LVW�QDFK����0LQXWHQ�]X�EHHQGHQ�

:LHGHUKROXQJVSU�IXQJ
� �������'LH�/HKUDEVFKOX�SU�IXQJ�NDQQ�ZLHGHUKROW�ZHUGHQ��ZHQQ�VLH�QLFKW�EHVWDQGHQ�ZXUGH�
����:HQQ�PHKU�DOV�GUHL�3U�IXQJVJHJHQVWlQGH�PLW�ÄQLFKWJHQ�JHQG³�EHZHUWHW�ZXUGHQ��LVW�GLH�JHVDPWH3U�IXQJ� ]X� ZLHGHUKROHQ�� DQGHUQIDOOV� LVW� GLH� :LHGHUKROXQJVSU�IXQJ� DXI� GLH� PLW� ÄQLFKWJHQ�JHQG³EHZHUWHWHQ�*HJHQVWlQGH�]X�EHVFKUlQNHQ�
���� ,VW� GLH� :LHGHUKROXQJVSU�IXQJ� DXI� GLH� PLW� ÄQLFKWJHQ�JHQG³� EHZHUWHWHQ� *HJHQVWlQGH� ]XEHVFKUlQNHQ�� KDW� GLH� 3U�IXQJVNRPPLVVLRQ� XQWHU� %HU�FNVLFKWLJXQJ� GHU� IHVWJHVWHOOWHQ� 0lQJHO� DQ)HUWLJNHLWHQ� XQG� .HQQWQLVVHQ� HLQH� :LHGHUKROXQJVSU�IXQJ� ]X]XODVVHQ�� GLH� IU�KHVWHQV� GUHL�� VSlWHVWHQVVHFKV� 0RQDWH� QDFK� GHU� QLFKWEHVWDQGHQHQ� /HKUDEVFKOX�SU�IXQJ� ]X� OLHJHQ� KDW�� $QVRQVWHQ� GDUI� GLH:LHGHUKROXQJVSU�IXQJ�IU�KHVWHQV�VHFKV�0RQDWH�QDFK�GHU�QLFKWEHVWDQGHQHQ�/HKUDEVFKOX�SU�IXQJ�OLHJHQ�

=XVDW]SU�IXQJ
� ��� ����1DFK�HUIROJUHLFK�DEJHOHJWHU�/HKUDEVFKOX�SU�IXQJ� LQ�GHQ�/HKUEHUXIHQ�%OHFKVFKORVVHU�RGHU.DURVVHXU�NDQQ�HLQH�=XVDW]SU�IXQJ� LP�/HKUEHUXI�6SHQJOHU�DEJHOHJW�ZHUGHQ��'LHVH�KDW�GHQ�*HJHQVWDQGÄ)DFKJHVSUlFK³�]X�XPIDVVHQ��)�U�GLHVH�=XVDW]SU�IXQJ�JLOW�����$EV����ELV���VLQQJHPl��
����1DFK�HUIROJUHLFK�DEJHOHJWHU�/HKUDEVFKOX�SU�IXQJ�LQ�GHQ�/HKUEHUXIHQ�*DVLQVWDOODWHXU��*DV��XQG:DVVHUOHLWXQJVLQVWDOODWHXU��.XSIHUVFKPLHG� RGHU�:DVVHUOHLWXQJVLQVWDOODWHXU� NDQQ� HLQH� =XVDW]SU�IXQJ� LP/HKUEHUXI� 6SHQJOHU� DEJHOHJW� ZHUGHQ�� 'LHVH� KDW� GLH� *HJHQVWlQGH� Ä3U�IDUEHLW³� XQG� Ä)DFKJHVSUlFK³� ]XXPIDVVHQ��)�U�GLHVH�=XVDW]SU�IXQJ�JLOW�����VLQQJHPl��
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�
6FKOX�EHVWLPPXQJHQ

� �������$XI�GLH�'XUFKI�KUXQJ�GHU�/HKUDEVFKOX�SU�IXQJ� LP�/HKUEHUXI�6SHQJOHU� LVW� LP��EULJHQ�GLH9HURUGQXQJ�%*%O��1U�����������DQ]XZHQGHQ�
����'LHVH�9HURUGQXQJ�WULWW�PLW����0DL������LQ�.UDIW�
����+LQVLFKWOLFK�GHU�3HUVRQHQ��GLH�YRU�GHP����0DL������]XU�/HKUDEVFKOX�SU�IXQJ�DQJHWUHWHQ� VLQG�GLHVH�QLFKW�EHVWDQGHQ�KDEHQ�� XQG�GLH� ELV� ����'H]HPEHU������ ]X� HLQHU�:LHGHUKROXQJVSU�IXQJ� DQWUHWHQ�WULWW�GLHVH�9HURUGQXQJ�PLW����-lQQHU������LQ�.UDIW�

6WDULEDFKHU


